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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K

CTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the fiscal vear ended December 31, 2019
or
JSECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from to
Commission File Number: 001-35551
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- Amount A — a share of deemed residual profit® allocated to market
jurisdictions using a formulaic approach, i.e. the new taxing right; Pillar 1, AREAZEM

=p
- Amount B — a fixed remuneration for baseline marketing and distribution  W§ B3¢ ? Skl E A7
functions that take place in the market jurisdiction; and

- Amount C — binding and effective dispute prevention and resolution y}JEEIfEIJ?

mechanisms relating to all elements of the proposal, including any :[;//\J EH%'J ‘E*EZ'\“H*E ’i‘—?%ﬁ?
additional profit where in-country functions exceed the baseline activity

compensated under Amount B.

14. A minimum tax tied to each country’'s corporate income tax (CIT) rate would result in a more
complex and opaque international framework given the significant variance in CIT rates across Inclusive
Framework members. For jurisdictions with high domestic CIT rates, such a design would create a cliff-
edge effect for income that was subject to tax at around the minimum tax rate threshold.
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